Exam. Code : 103201
Subjeet Code : 1015

B.A./B.Sc. 1" Semester
ECONOMICS (Micro Economics)

Time Allowed—3 Hours) [Maximum Marks—100
Note :— Attempt any five questions, selecting at least one

1. (a)
(b)
2. {a)
(b)

©
(C)]

(b)

question from each Section. Fifth question may
be attempted from any Section. All questions
carry equal marks.
SECTION-A
Compare and contrast Marshall and Robbin's views
on scope of Economics. 10
List briefly various economic problems of any
economy. 10
Differentiate between supply function and supply
curve. 5
What do you mean by price mechanism ? 5
List briefly various methods of measurement of
price elasticity of demand. 5
Explain diagrammatically the equilibrium
conditions of a consumer under indifference curves
approach. 5
SECTION-B

Write in detail the three stages of law of variable
proportions with the help of diagram. 10
Explain various long run cost curves and their
mutual relationship. 10
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Write a detailed note on various rc\'elltle.ClerCS.nl_l(l
their mutual relationship and relationship with elasticity
of demand. 20
SECTION-C .
What are various assumptions of monopoly ? E"R""'"
how price and output of any monopolist is determined
under both short and long period. 515
Compare and contrast between perfect competition and
monopolistic competition in various aspects. 20
SECTION-D
Differentiate between marginal productivity theory and
modern theory of distribution. 20
(a) Write in detail about Ricardian theory of rent. 10
(b) Define profits. Explain how profits are the reward
for risk and uncertainty bearing. 10
(Punjabi Version)
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